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B. A. (Part I) EXAMINATION, 2020
ECONOMICS
Paper First
(Micro Economics)
Time : Three Hours
Maximum Marks : 75

A ) U geel b SR SINY | IAd shls 9 Ud U9
T AR g | 9l Ul & 3 A ¢ |

Attempt all the five questions. One question from each
Unit is compulsory. All questions carry equal marks.

FHTE—1
(UNIT—1)
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Explain consumer’s equilibrium with the help of
indifference curve.
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What do you understand by consumer’s surplus ? How is
it measured ? What is the importance of the concept ?
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THE—2

(UNIT—2)
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Discuss the law of variable proportions with the help of
diagram.
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Write short notes on any two of the following :
(a) Characteristics of Iso-product curve
(b) Types of return of scale
(¢) Equilibrium of firm

THIE—3
(UNIT—3)
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What is Monopoly ? How is price determined under it ?

Explain.
3T
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Write short notes on any two of the following :
(a) Perfect competition
(b) Price discrimination
(¢) Administered price
ShIS—4
(UNIT—4)
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Examine critically the marginal productivity theory of
Distribution.

3perar
(Or)
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Explain in detail the modern theory of Rent.
hIT—5
(UNIT—5)
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Critically examine the welfare economics of Pigou.
AT
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Write short notes on the following :
(a) Pareto’s welfare economics

(b) Social welfare function
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